STATE OF ALABAMA

COUNTY OF MARSHALL

AN AGREEMENT CONCERNING
THE OPERATION OF THE

GOLF COURSE PROPERTY OF CHEROKEE RIDGE, ALABAMA

This Agreement {hereinafter referred to as "Agreement”) made and entered as of the 17 day
of January 2024, by and between Green Golf Management, LLC an Alabama limited liability
company (hereinafter referred to as "Green Golf™), an Alabama corporation, and the Cherokee Ridge
Property Owners Association, Inc. (hereinafter referred to as " Association™), an Alabama non-profit

corporation.

Currently Green Golf is the owner of certain premises located in the town of Cherokee Ridge
Alabama which include the golf course and the clubhouse and the miscellaneous structures and

facilities associated with and utilized in their operation (hereinafter referred to as the “Properties™).

The Association has become the owner of the recreational facilities located in the town of
Cherokee Ridge which include a parking area, pool, pool house, playground, and recreational courts
as described in the recreational facilities Sales Agreement (hereinafter referred to as the

“Recreational Facilities™);

The Association members believe it is in their best interest that the Properties continue to actively
function in a manner similar to which they have functioned in the past; and the Association desires to

assist in the management, operation, and maintenance of the Properties.

This agreement will set and control the allocation of the Annual Charge as provided for in the
covenants, conditions and restrictions of Cherokee Ridge Subdivision as amended, for a period of 5 years.

NOW, THEREFORE, in consideration of the premises and the mutual covenants and Agreements
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contained herein, the parties hereto do hereby agree as follows:

1.

TERM. The term of this Agreement shall begin on January 1, 2024, and shall be for a term of five (5)

years ending December 31, 2028.

ASSOCIATION FUNDING. The annual Properties assessment charge will be fixed at $1200 per lot per
year for lots within the Cherokee Ridge Subdivision for the term of this agreement. Green Golf will
bill, collect and disburse the annnal assessment according the terms of this agreement. The
Association shall take all reasonable actions and use all means and remedies specified in the
Declaration of Covenants, Conditions and Restrictions of Cherokee Ridge Subdivision, as amended
(the "Declaration"), to assist in the collection of funds payable hereunder. The Association shall
maintain a current and accurate list of all Association members and shall provide a copy of such list
to Green Golf within ten days of execution of this Agreement. The Association shall be
responsible for notification to Green Golf of each change of the membership of the Association
during the term of this Agreement. Green Golf shall provide to each Association member who
owns more than one (1) but less than six (6) lots a credit in the amount of one-twelfth (1/12) of the
amount paid by any such member in excess of $1200.00 for the year in which excess is paid for the
lots. Any member receiving such a credit may use the received credit for the purchase of services,
fees, food and beverages offered by Green Golf, but may not be utilized for the purchase of
merchandise. The credit received by such member for each lot exceeding one (1) but less than six
(6) may be used in the calendar year in which any such credit is received by a member, but shall
expire at the end of the calendar year in which the credit was received. No credits shall be due to

any member owning more than five (5) lots.

PAYMENT TO THE ASSOCIATION. During the term of this agreement Green Golf will remit and pay to the
Association $150 of each $1200 annual assessment paid by an Association member in each fiscal year to

support the operation and maintenance of the recreational facilities, in December of each calendar year.
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The Association will assume all duties and liabilities associated with owning and maintaining the
swimming pool, associated buildings and grounds, playground, and tennis courts. The Association will
pay for any capital improvements to any of the recreational amenities transferred to it.

MEMBERSHIP. Green Golf will grant each member of the Association who is in current in payment of the

Propertics Assessment charges a Social Membership in the Club permitting the non-exclusive use of
the clubhouse. There will be only one membership notwithstanding ownership of and payment for
multiple lots. The membership may be assigned by the Association member to the tenant of a
leased Cherokee Ridge lot. All memberships provided pursuant to this paragraph will be

terminated upon termination of this Agreement,

PERMITTED USE. The use of the Recreational Facilities shall be for the exclusive use of the current
members of the Club and members of the Association in good standing with Green Golf and the
Association. Use of the Recreation Facilities by then-current members of the Club shall extend
beyond expiration and/or termination of this Agreement and shall be for (1) so long as the
Recreational Facilities, as expanded and/or upgraded, exists, and (2) the Club continues operation
in its current or a similar manner. Use of the Recreational Facilities by then-current members of
the Club beyond expiration and/or termination of this Agreement as herein described is a part of the
consideration for the transfer of the Recreational Facilities to the Association The use of the
recreational facilities DOES NOT include access for non-member, daily-fee golf patrons.

OPERATION AND MAINTENANCE OF GOLF COURSE. Green Golf shall operate and maintain the
Propertics in such condition and in such manner as it in its sole judgment shall determine. Green Golf
shall have sole discretion, utilizing its good faith and best business judgment, as to the means and
methods of operation and maintenance of the golf course. No provision or term contained herein shall
be construed to prohibit or impair Green Golf from subcontracting duties or obligations under this
Agreement. The Club shall be responsible for the sale and distribution of all alcoholic beverages on the

Properties. Green Golf agrees to maintain the Properties in substantially the same or better condition in
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10.

11.

which the club house and golf course existed on January 1, 2024,

CLUB MEMBERSHIP FEES AND DUES. All Club membership fees will be established by Green Golf
excluding those established in this Agreement.

RETENTION OF RIGHTS OF USE OF FACILITIES. Green Golf retains all rights and interest to the use of the
golf cart paths on the Properties as said paths now exist or may be expanded, modified or altered in the
future and further retains the rights and the use and access of any roads on the Properties or property
adjacent thereto by any person or entity and to construct any roads or paths on the Properties and to use
or access or permit the use or access thereof by any person or entity, Further, Green Golf retains the
exclusive right to use and/or transfer, sell or convey any interest in and to those areas of the Properties,
free and clear from the effect and operation of this Agréement that are not necessary to the
operations of the Properties provided that such use, transfer, sale and/or conveyance will not have a
material adverse effect on the Properties.

SALE OR TRANSFER OF THE PROPERTIES. The Association shall not have an ownership interest in
the Properties. The Association shall not give any member any ownership interest in the Properties.
Nothing herein shall be construed to prohibit, hinder or in any way affect the right to sell, transfer,
grant rights to or mortgage any or all parts of the Properties provided that any successor or
transferee shall agree to accept all rights and obligations of Green Golf under the terms of this
Agreement.

ACCESS TO PREMISES. Green Golf, its agents and employees, shall have the right, at all times, to

free access to enter and be present on the Properties or any part thercof for any purpose.

SERVICE OF NOTICE AND ADDRESSES OF THE PARTIES.

a. TO Green Golf:  Jimmy Green, as Manager/Member
Green Golf Management, LLC
4000 Cherokee Ridge Road
Cherokee Ridge, AL 35175
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12.

13.

14.

b. TO Association:  President
Cherokee Ridge Property Owners Association, Inc.

4000 Cherokee Ridge Road
Cherokee Ridge, AL 35175

SUCCESSORS AND ASSIGNS. The covenants, conditions, stipulations, and obligations contained in this
Agreement shall bind and inure to the benefit of Green Golf and the Association and their
respective successors, sublessees, assigns and representatives except as otherwise provided in this
Agreement.
DEFAULT. In the event of a default by any party which has continued for not less than thirty (30)
days, the non-defaulting party shall provide the defaulting party with written notice describing the
nature of the default. The defaulting party shall have thirty (30) days from the deposit of the notice
in the U.S. Mail, postage prepaid, and correctly addressed, during which to respond to the notice by
either (a) commencing to cure the default or (b) contesting the default in writing. This Agreement
shall not be terminated during any period in which the defaulting party is making reasonable
progress in curing the default or during the dispute resolution process. Should the dispute
resolution process conclude that the defaulting party has, in fact, defaulted, then the defaulting
party shall promptly commence to cure the default. Thereafter, should the default not be cured or
reasonable progress not be made to cure, the non-defaulting party may terminate this Agreement
with written notice to the defaulting party and pursue any further available legal remedy, including
specific performance and damages.
ADDITIONAL PROVISIONS.
a. All rights, powers, and privileges available hereunder to the parties are cumulative

and are in addition to the rights granted by law or in equity.
b. No failure of any party to exercise from time to time any right or privilege granted to

another hereunder, or to insist upon strict and faithful compliance of one party by another

party with all of the obligations hereunder required. No custom or practice of the parties at

variance with the terms hereof shall constitute a waiver of any party's right to demand
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strict compliance with the terms hereof. No waiver of any breach of any covenant herein
contained shall be construed as a waiver of any subsequent breach of the same or any other
covenant herein contained.

Tiach party agrees to comply with, and shall require its agents, servants, employees and
contractors to comply with all applicable laws, rules, regulations and orders of all
governmental and quasi-governmental agencies having jurisdiction over such party and to
obtain and maintain in effect all permits, licenses, approvals and Agreements that are needed
to perform its obligations under this Agreement.

In the event suit is brought or an attomey is retained by any party to this Agreement to
enforce the terms of this Agreement or to collect any moneys due hereunder or to collect
money damages for breach, the prevailing party shall be entitled to recover, in addition to any
other remedy, reimbursement for reasonable attorney's fees, court costs, costs of

investigation and other related expenses incurred in connection therewith.

This Agreement may be recorded in the public records of the office of the Judge of Probate

in Marshall County, Alabama at any time after the execution of this Agreement.

No subsequent Agreement by, between or among the parties concerning this Agreement,
the Recreational Facilities, or the Properties shall be effective or binding unless it is made
in writing, and no representation, promises, inducement or statement or intention has been

made by either party which is not embodied herein.

Except as provided in this Agreement neither party shall be liable for the failure of
performance hereunder due to causes beyond its reasonable control, including but not limited
to acts of God, fire, explosion, vandalism, storm or other similar catastrophe; any law, order,
regulation, direction, action or request of the United States government or of any other

government, including state and local governments having jurisdiction over any of the parties,
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or of any department, agency, commission, court, bureau, corporation, or other instrumentality
of any one or more of said governments, of any civil or military autherity; national
emergencies; insurrections; riots; wars; or strikes, lock-outs, work stoppages or other labor
difficulties. If such failure of performance shall be on the part of Green Golf and shall be for
more than one hundred twenty (120) days. then this Agreement may be cancelled with no

liability on the part of any party except as set forth in paragraph 7 above.

h. This Agreement and all other documents and writings associated herewith shall be
governed by the laws of the state of Alabama, and enforceable by a Court of appropriate
jurisdiction in Alabama. If any part of any provision of this Agreement ot any other
Agreement, document or writing given pursuant to or in connection with this Agreement
shall be invalid or unenforceable under applicable law, said part shali be ineffective to the
extent of such invalidity only, without in any way affecting the remaining parts of said
provision or remaining provisions of this Agreement and the parties hereby agree to
negotiate with respect to any such invalid or unenforceable patt to the extent necessary to

render such part valid and enforceable.

i. This Agreement contains and embodies the entire Agreement of the parties hereto and no
representations, inducements, or Agreements, oral or otherwise, between the parties not
contained and embodied herein shall be of any force or effect, and that same may not be
modified, changed, or terminated in whole or in part orally or in any other manner than by

an Agreement in writing duly signed by all of the parties hereto.

IN WITNESS WHEREOF, the parties hereto have caused their duly authorized officers to

execute this Agreement by and on behalf of each of them as of the day and year first above written.
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GREEN GOLF MANAGEMENT, LLC,

By:

Its General Manager

CHEROKEE RIDGE PROPERTY OWNERS
ASSOCIATION, INC ATTEST:
an Alabama non-profit corporgtion

By: M ..

1ts Presidgnt Its Secretary
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